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ABB LUMMUS GLOBAL INC. 524(g)

LUMMQ§ ASBESTQS Pl TRUST DISTRIBUTION PROCEDQE -

The ABB Lummus Global Inc. 524(g) Asbestos PI Trust Distribution Procedures (“Lummus 'I‘DP") provide fu‘
satisfying all asbestos-related pcrs?nal injury and death claims caused by conduct of and/or exposure to products for which -
ABB Lummus Global Inc,; a Delayvare corporation (“Lummus™), has legal responsibility, as provided in and required by the
Prepackiged Plan of Reorganization under Chapter 11 of the United States Bankruptey Code of ABB Lummus Global Inc,
(*Plan?) and the ABB Lummus Global Inc. 524(g) Asbestos PI Trust Agreemcnt (“Lummus Asbestos PI Trust Agi
Capitalized terms used herein and not otherwise defined shall have the meanings assigned to them in the Glossary of Terms
for the Plan Documents Pursuant to the Prepackaged Plan of Reorgamzatnon of ABB Lummus Giobal Inc. (the “Glomy")
or in the Lummus Asbestos PI Tmst Agreement.

The Plan and the Lummus Asbestos PI Trust Agreement establish the Lummus Asbestos P[ ’hust. The 'l'nmee of tha .
Lummus Asbestos PI Trust shall xmplement and administer this Lummus TDP in accordance with the Lummus Asbestos PI -
Trust Agreement. '

SECTION1I
Introduction

1.1 Purpose. This Lummus TDP has been adopted pursiant to the Lummus Asbestos PI Trost Agreament. It ft’y

" designed to provide fair and equitable treatment for all Lummus Asbestos PI Trust Claims that may pmsently existor m
arise in the future in substantially the same manner,

1.2 Interpretation, Nothing in the Lummus TDP shall be deemed to create a substantive right for any dnumm
1.3 Definitions. The following capitalized terms used herein shall have the mcamngs set forth below:
“Average Value” means the average value for Disease Levels as set forth in Section 5.2(b)(3).

“Category A Claims” means TDP Determined Lummus Asbestos PI Trust Claims involving severe asbestosisand
malignancies (Disease Levels IV — VIII) and those settled as Disease Level I allocated to Category A as set forth below.

“Category B Claims” means TDP Determined Lummus Asbestos PI Trust Claims involving non-malignant Asbestosis

or Pleural Disease (Disease Levels II and IIT) and those settled as Disease Level I allocated to Category B as set forth below.
“Claimant’s Jurisdiction” means (a) the jurisdiction in which the claim was filed Gf at all) against Lummus in the tort

system prior to the Petition Date or (b} if the claim was not filed against Lummus in the tort system prior to the Petition Dats,

at the claimant’s election, (i) the Junsdlcnon in which the claimant resides at the time of diagnosis, (ii) the jurisdiction in
which the claimant resides when the claim is filed with the Lummus Asbestos PI Trust, or (jii) any jurisdiction in which the

claimant experienced Lummus Exposure, Notwithstanding the foregoing, 1) if a claim is asserted by a personal representative )
or authorized agent and 2) the Claimant’s Jurisdiction would be Alabama under the provisions of the preceding sentence lnh -

that the claim asserted would arise under the Alabama Wrongful Death Statute; then the Claimant’s Jurisdiction wxll be the
Commonwealth of Pennsylvama for purposes of evaluating the Claim,
PLAN EXHIBITE — LUMMUS TDP

“Claims Materials” means suitable and eff cient claims materials prepared by the Lummus Asbestos PI Trustas ~
described in Section VL

“Claims Payment Ratio™ means the claims payment ratio set forth in Section 2.5.

“Direct Claimant” has the meaning set forth in Section 5.5.

“Disease Levels” méans the eight aﬁbcstos—related disease levels defined in Section 5.2(a)(3).
“Effective Date" has the meaning set forth in the Glossary. B
“Expedited Review” means a review pursuant to the Expedited Review Process.

“Expedited Review Process” means the process to liquidate Lammus Asbestos PI Trust Claims set fonh in
Section 5.2(a).

’
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“Exigent Hﬁrdship Claim” means a claim thﬁt meeﬁs the crilieria set forth in Section 5.3(b).

- “Bxtraordinary Claim” has the meaning set forth in Section 5.3(a).
“FIFO" means first-in-first-out.
“FIFO Pafinént Queue” has the meaning set forth in Section5. 1©).
“FIFO Processing Queuc” has the meaning set forth in Secuon 5, l(a)(l)
“Final Order" has the meaning set forth in the Glossary
“Glossary™ has the meaning set forth in the preamble.

; “indirect Claimant” has the meaning set forth in Section 5.5, .

“Individual Review Process” means the individual review process described in Section 5.2(b).

“Initial Claims Filing Date” means on or before the date six months after the Lummus Asbestos PI Trust first
distributes or otherwise makes available to claimants the proof of claim form and other claim materials required for ﬁlmg
“Lummus Asbestos PI Trust Claims with the Lummus Asbestos PI Trust. -

“Lummus” has the meaning set forth in the preamble.

“Lumumus Asbestos PI Trust" has the meaning set forth in the Glossary.

“Lummus Asbestos PI Trust Agreement™ has the meaning set forth in the preamble.

“Lummus Asbestos PI Trust Claims" has the meaning set forth in the Glossary.

“Lummus Derivative Asbestés Personal Injury Claims” has the meaning set forth in the Glossary.

“Lummus .'Design and Construction Claims” means Lum:ims Asbestos PI Trust Claims filed or asserted against
Lummus alleging exposure arising from asbestos during the construction of refineries, chemical plants
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‘and other industrial facilities. Most such claims allege that Lummus and/or certain of its Affiliates were involved in either the
actual construction of the facilities or the design of the processing plants that allegedly contain asbestos-containing materials.
To the extent that any Lummus Asbestos PI Trust Claim filed or otherwise asserted against Lummus does not specifically
allege exposure arising from such circumstances, such claim shall be presumed to be a Lummus Feedwater Heater Claim

unless designated as a Lummus Design and Construction Claim in the applicable proof of claim form (subject to challenge by

the Trustee) or specific evidence to the contrary is provided..

*“Lummus Exposure” means exposure to asbestos or asbwos-commhmg products that occurred on or before
December 31, 1982 for which Lummus has legal responsibility as determined by thc Lummus Asbestos PI Trust.

“Lummus FCR” has the meaning set forth in the Glossary.

“Lummus Feedwater Heater Claims” means Lummus Asbestos PI Trust Claims filed or asserted against Lummus

-~ alleging asbestos exposure arising from feedwater heaters manufactured by Lummus and subsequently installed at third-party
facilities. To the extent that any Lummus Asbestos PI Trust Cleim filed or otherwise asserted against Lummus does not

specifically allege exposure arising from feedwater heaters manufactured by Lummus, such claim shall be presumed to be a

Lummus Feedwater Heater Claim unless designated as a Lummus Design and Construction Claim in the apphcable proof of -

claim form (subject to challenge by the Trustee) or specific evidence to the contrary is provided.

“Lummus TDP" has the meaning set forth in the preamble.
“Maximum Annual Payment” has the m’eaniﬁg set forth in Section 2.4. -
“Maximum Extraordinary Value" has the meaning set forth in Section 5.3(a).

*Maximum Value” means the maximum value for Disease Levels as set forth in Section 5.2(b)(3).
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‘MedicallExposure Criteria” means the medical/exposure criteria for each Disease chel set forth in Section S.2(a)(3)
“Muluple Exposure Claims™ has the meaning set forth in Section 2.1.

“Payment Percentape’™ has the meaning set forth in Section 4.1.

*“Plan” has the meaning set forth in the preamble.

. educed Payment Option” has the meaning set Vforth in Section 2.5.

heduled Value” means the scheduled value for each of the seven Disease Levels chgxble for Expedned Review as
set forth in Section 5.2(a)(3).

"Signiﬁcant Occupational Exposure“ has the meaning set forth in Section 5.6(b)(2).
“TAC" has the meaning set forth in the Glosary

“TDP Determined Lummus Asbestos PI Trust Claim” means a Lummus Asbestos P1 Trust Claim whtch qunliﬁa for
distributions from the Lummus Asbestos PI Trust under the Lummus TDP. o )

PLAN EXHIBIT E — LUMMUS TDP
“Trustee” has the meaning set forth in the Glossary.
; SECTION If
Overview

2.1 Lummus Asbestos PI Trust Goals. The goal of the Lummus Asbestos PI Trust is to treat all holders of anm
Asbestos PI Trust Claims equitably. The Lummus TDP furthers that goal by setting forth procedures for processing Lummus .
Asbestos PI Trust Claims and paying TDP Determined Lummus Asbestos PI Trust Claims generally on an impartial, firstin-
first-out (“FIFO") basis, with the intention of paying all holders of TDF Determined Lummus Asbestos PI Trust Claims over
time as equivalent a share as possible of the value of such claims based on historical values for substantially similar claims in
the tort system. The Lummus TDP classifies Lummus Asbestos PI Trust Claims as either Lumimus Feedwater Heater Claims
or Lummus Design and Construction Claims. To this end, for each category of claim, the Lummus TDP establishes a
schedule of eight asbestos-related Disease Levels, as defined in Section 5.2(a)(3) of the Lummus TDP, all of which have
Medical/Exposure Criteria set forth in SubSection 5.2(a)(3), seven of which have Scheduled Values, as set forth in Sections
3.2(a)(3), and five of which have both anticipated Average Values and Maximum Values, set forth in Section 5.2(b)X3),a8
well as Maximum Extraordinary Values, set forth in Section 5.3(a). The Disease Levels, Medical/Exposure Criteria,
Scheduled Values, Average Values, Maximum Values and Maximum Extraordinary Values have all been determined with
the intention of achieving a fair allocation of the Lummus Asbestos PI Trust's funds among claimants suffering from .
different disease processes in light of the most current and accurate medical information available at the time and ,
the settlement history of Lummus as well as the rights claimants would have in the tort system absent Lummus’ bankruptcy.

A claimant with Lummus Exposure and (a) a claim against Lummus and one or more entities for which Lummus has
legal mspomxbnl:ly or (b) a claim against more than one entity for which Lummus has legal responsibility (the “Multiple -
Exposure Claims™), may assert separate Lummus Asbestos FI Trust Claims against the Lummus Asbestos PI Trust; provided,

_ however, that all such Multiple Exposure Claims must be filed by the claimant at the same time. Under no circumstances, ‘
however, shall any claimant receive more than the value of one TDP Determined Lummus Asbestos PI Trust Claim as such
value is determined under this Lummus TDP, subject to the applicable Payment Percentage and Maxtmum Annual Payment,

‘and Claims Payment Ratio limitations, if any, set forth below.

2.2 Claims Liquidation Procedures. Lummus Asbestos PI Trust Claims shall be processed and determined based on -
their place in the FIFO Processing Queue to be established pursuant to Section 5.1(a). The Lummus Asbestos PI Trust shall
liquidate efficiently and expeditiously under the Expedited Review Process described in Section 5.2(a) all Lummus Asbestos -
PI Trust Claims that meet the presumptive Medical/Exposure Criteria of Disease Levels I - V, VII or VIIL Lumamus Asbestos
P1Trust Claims in Disease Levels Il - V, VII or VHI that do not meet the presumptive Medical/Exposure Criteria for the o
relevant Disease Level may undergo the Individual Review Process described in Section 5.2(b). In such a case,
notwithstanding that the Lummus Asbestos PI Trust Claim does not meet the presumptive Medical/Exposure Criteria for the
relevant Disease Level, the Lummus Asbestos PI Trust can offer the claimant an amount up to the Scheduled Value of the
relevant Disease Level if the Lummus Asbestos PI Trust s satisfied that the claimant has presented a claim that would be
cognizable and valid in the tort system. :
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. Lummus Asbestos PI Trust Claims in Disease Levels IV — VIII tend to raise more complex valuation issues than the
Lummus Asbestos PI Trust Claims in Disease Levels I - TII. Accordingly, (a) claimants holding Lummus Asbestos PI Trust
Claims involving Disease Level VI (Lung Cancer 2) may be liquidated only pursuant to the Individual Review Process and
(b} claimants holding Lummus Asbestos PI Trust Claims involving Disease

PLAN EXHIBIT E LUMMUS TDP

Levels IV, V, VII or VIII may in addition or alternatively seek to establish a liquidated value for such claim that is greater
than the Scheduled Value of the relevant Disease Level by electing the Individual Review Process. However, the liquidated
value of a more serious Lummus Asbestos PI Trust Claim involving Disease Level IV, V, VII or VIII that undergoes the
Individual Review Process for valuation purposes may be determined to be less than its Scheduled Value. A claim which is

- Individually Reviewed shall not exceed the Maximum Value for the relevant Disease Level set forth in Section 5.2(b)(3),

- unless such Lummus Asbestos PI Trust Claim qualifies as an Extraordinary Claim, in whnch case its liquidated value shall not
exceed the Maximum Extraordinary Value specnﬁed in Section 5.3(a).

Based upon Lummus’ claims settlement history, applicable tort law and current pm_)ccuons of Lummus Asbestos PI
Trust Claims and TDP Determined Lummus Asbestos PI Trust Claims, the Scheduled Values and Maximum Values set forlh‘
in-Section 5.2(b)(3) have been established for each of the five more serious Disease Levels that are eligible for Individual
Review, with the expectation that the combination of settlements at the Scheduled Values and those resulting from the
Individual Review Process will result in the Average Values also set forth in that provision.

- Certain nnresolved disputes over a claimant's medical condition, exposure history and/or the liquidated value of a
Lummus Asbestos PI Trust Claim shall be subject to binding or non-binding arbitration, at the election of the claimant, as .
provided in Section 5.9. Arbitrable disputes with the Lummus Asbestos PI Trust that cannot be resolved by non-binding
arbitration may be resolved in the tort system as provided in Sections 5.10 and 7.6. However, if and when a claimant obtains

8 judgment in the tort system, the judgment will be payable (subject to the Payment Percentage, Maximum Annual Payment,
and Claims Payment Ratio provxsmns set forth below) as provided in Section 7.7.

2.3 Application of the Payment Percentage. After the liquidated value of a TDP Determined Asbestos PI Claim
(other than a claim involving Disease Level I — Cash Discount Payment) is determined pursuant to the procedures set forth
herein for Expedited Review, Individual Review, arbitration, or litigation in the tort system, as applicable, the claimant will
ultimately receive a pro-rata share of such liguidated value based on the Payment Percentage described in Section 4.1. The
Payment Percentage may be adjusted upwards or downwards from time to time by the Lummus Asbestos PI Trust, with the

_ consent of the TAC and the Lummus FCR, to reflect then-current estimates of the Lummus Asbestos PI Trust’s assets and its
liabilities, as well as the then-estimated value of then-pending and future claims. However, any adjustment to the initial
Payment Percentage shall be made only pursuant to Section 4.2. If the Payment Percentage is increased over time, claimants

“whose claims were hqmdated and paid in prior periods under the Lummus TDP will not receive additional payments.
Because thete is uncertainty in the prediction of both the number and severity of future TDP Determined Lummus Asbestos
PI Trust Claims, and the amount of the Lummus Asbestos PI Trust's assets, no guarantee can be made as 1o what Payment

Percentage of a TDP Determined Lummus Asbestos PI Trust Claim’s hqundated value will be paid to the holder of any such
claim.

2.4 Lummus Asbestos PI Trust’s Determination of the Mnximum Annual Payment. The Lummus Asbestos PI
Trust shall estimate or model the amount of cash flow anticipated to be necessary over its entire life to ensure that funds will
be available to treat all present and future claimants as similarly as possible. The Lummus Asbestos PI Trust will be-
empowered to pay up to & certain limited amount during each fiscal year, which amount shall be determined annually by the
Trustee with the-consent of the TAC and the Lummus FCR (the “Maximum Annual Payment”), and shall be calculated after
reserves or other provision for Trust Expenses due in the related fiscal year have been established such that the application of
the assets of the Lummus Asbestos PI Trust over its life shall correspond with the needs created by the anm::pated flow of
TDP Determined Lummus Asbestos PI Trust Claims, taking into account the Payment Percentage provisions set forth in
Sections 2.3 and 4.2. The Lummus Asbestos PI Trust’s aggregate distributions to all clatmants fora pamcular
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fiscal year shall not exceed the Maximum Annual Payment determined for that year. The Maximum Annual Payment shall be
initially set at $5,000,000 for the first fiscal year in which claims are paid.

In dnstnbunng the Maximum Annual Payment, the Lummus Asbestos PI Trust shall aliocate such Maximum Annual
Payment between Categories A and B in accordance with the Claims Payment Ratio. Thereafter the amounts allocated to
Categories A and B shall be used to satisfy all TDP Determined Lummus Asbestos PI Trust Claims, (subject to a reduction of
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